Topic 7 lecture.

 Financial and insurance law-actual problems as an institution of financial law.

 Key words: financial and insurance law, insurance, subject of insurance law, method of insurance law, sources of insurance law, principles of insurance law, etc. 

Main questions: 
1.subject, method, sources and principles of Insurance Law. The concept of insurance law as one of the institutions of a special section of financial law. Conditions of formation of insurance law in the Republic of Kazakhstan. 
2.The concept and types of insurance. Complex forms of insurance. The concept and development of insurance activities in the Republic of Kazakhstan. Participants in insurance relations. 
The Law of the Republic of Kazakhstan "On Insurance Activities" is a fundamental act that defines the working conditions in the insurance market, the principles of control and supervision. The Civil Code of the Republic of Kazakhstan (Chapter 40): establishes general provisions on the insurance contract, the rights and obligations of the parties. The Law of the Republic of Kazakhstan "On Compulsory Social Health Insurance" (CSHI): regulates the health insurance system, which has been in effect since 2020. The Law of the Republic of Kazakhstan "Compulsory insurance of civil liability of vehicle owners": rules of compulsory insurance of GPO car owners. University Medical Center Corporate Foundation University Medical Center Corporate Foundation +4 2. Classification of insurance in the Republic of Kazakhstan The legislation divides insurance according to two key criteria: According to the form of implementation: Mandatory: it is carried out due to the requirements of legislative acts (for example, workers' accident insurance, MTC insurance). Voluntary: it is carried out at the will of the parties (for example, voluntary cyber insurance, CASCO). By object (industry): The "life insurance" industry. The general insurance industry (property, liability). Zan.kz Zan.kz +2 3. Government regulation Regulator: The Agency of the Republic of Kazakhstan for Regulation and Development of the Financial Market (ARFR). Functions: Licensing of market participants, setting prudential standards (for example, the minimum amount of authorized capital) and protecting the rights of consumers of financial services. CIS Legislation CIS Legislation +2 4. Social insurance The compulsory social insurance system includes payments in the following cases:: Disability. Loss of a breadwinner. Job losses. Loss of income due to pregnancy, childbirth, and child care. State Social Insurance Fund State Social Insurance Fund +1 5. Key principles of the agreement The insurance contract in the Republic of Kazakhstan is based on the principles of the highest integrity: the parties are obliged to disclose all essential facts. Insurance interest: the person bearing the loss has the right to receive the payment. Subrogation: the transfer to the insurer of the right of claim against the perpetrator of the damage. If you are interested in specific lecture topics (for example, "Licensing" or "Insurance Case"), I can prepare a detailed plan for your chosen field. “insurance” means protection, protection from any negative situations. The word” insurance “comes from the word” Strach " – fear, panic. Insurance law is one of the institutions of a special section of financial law. Insurance relations are regulated by the article of the Republic of Kazakhstan “on insurance activities”. The main participants in insurance relations are the insured and the insurer. Policyholder – a person who pays insurance compensation to the insurer for insurance. An insurer is an entity that insures a person insured through an insurance payment. The insurance case includes the insured person, the insurance payment, the insurance compensation, the insured event, the object of the insurance, the subject of the insurance and the insurance risk. Insurance, depending on its nature, is considered divided into several types. Insurance is divided into voluntary insurance and compulsory insurance depending on the degree of obligation, personal insurance and property insurance depending on the object. In compulsory insurance, insurance is imposed by law on other parties, that is, it is mandatory. And there is no such compulsion under voluntary insurance. Cases of creation of insurance organizations for carrying out insurance activities are provided for by the law of the Republic of Kazakhstan “on insurance activities”. Individuals and legal entities – residents and non-residents of the Republic of Kazakhstan may become founders and shareholders of insurance organizations, taking into account the requirements provided for by law and other regulatory legal acts of the authorized state body. The state is responsible for the obligations of the insurance organization of which it is a founder or actiolner, within the limits of the funds invested in its authorized capital, unless otherwise provided by legislative acts of the Republic of Kazakhstan. To obtain permission to create an insurance organization, the following documents are submitted to the authorized state body: ( application for permission to create an insurance organization; ( three copies of the Constituent documents, notarized and executed in accordance with the procedure established by law; ( documents proving that a decision was made to create an insurance organization; an organizational plan certified by the actuary of the insurance company for the next three years, etc.; ( a notarized document confirming the authority of the applicant to apply on behalf of the founders.
